—PADRAIG KELLY —
EQUINE VETERINARY

SERVICES
Veterinary Report 22/5/26
Horse: Capitalist X Florent '24
Signalment: Bay yearling filly
Brands: Left shoulder = C B over inverted wings dot Right shoulder =1 over 4

Microchip: 985100012240631
Examined at: Cavallo Park Stud, 42 Brahma Road, North Richmond NSW 2754

At the request of Ms Carol Walsh as agent for Blueblood Thoroughbreds, a veterinary examination of
the above horse was undertaken at Cavallo Park Stud, North Richmond, NSW on the 22nd of May for
Product Disclosure Statement (PDS) for syndication by Blueblood Thoroughbreds.

Clinical Examination

The clinical examination included heart, ophthalmic eye examination, teeth examination, limb flexion
and joint palpation which were normal. The horse was examined at rest and at the walk. There was
no evidence of previous abdominal surgery, infection or disease, lameness, laminitis or ataxia.

In my opinion, at this time, that Capitalist X Florent '24 presented as suitable for purchase as
a racehorse as can be determined from the examination performed as described. Capitalist X
Florent ‘24 is suitable for public syndication and mortality insurance.

| confirm that | do not have any current or intended future financial or other interest in the above-
mentioned horse, the proposed syndication or Blueblood Thoroughbreds and this letter may
be relied upon by prospective investors who invest in the horse.

Yours sincerely,

Dr. Padraig Kelly MVB, MRCVS, Cert ESM (Equine Sports Medicine), MANZCVS (Large
Animal Radiology) N8631

This certificate has been prepared for inclusion in the disclosure statement issued by the Syndicate and at the time of examination can be
relied upon as a true document. The issuing veterinarian has no financial or other interest in the Syndicate or monies raised by the
Syndicate. The examination was performed using EVA guidelines.





